Date 

CONTRACT FOR _______________________________________ [AGENT NOTE: INSERT TITLE] AGREEMENT FOR

UW-MADISON ___________________________________ [AGENT NOTE: INSERT DEPARTMENT NAME]

EXECUTIVE SUMMARY

BACKGROUND
UW-Madison is prepared to enter into an amended and restated contractual agreement with _______________________________________ [AGENT NOTE: INSERT PROVIDER NAME] for the purpose of awarding _______________________________________ [AGENT NOTE: INSERT PROVIDER NAME] certain _______________________________________ [AGENT NOTE: INSERT DESCRIPTION], as set forth in an _______________________________________ [AGENT NOTE: INSERT TITLE] agreement by and between _______________________________________ [AGENT NOTE: INSERT PROVIDER NAME] and the Board of Regents of the University of Wisconsin System, on behalf of UW-Madison and its _______________________[AGENT NOTE: INSERT DEPARTMENT NAME], for review and acceptance by the Board of Regents.

REQUESTED ACTION
That upon recommendation of the President of the University of Wisconsin System and the Chancellor of the University of Wisconsin-Madison, the Board of Regents accept the Second Amended and Restated _____________________________ [AGENT NOTE: INSERT TITLE] with ____________________________________ [AGENT NOTE: INSERT PROVIDER NAME], which will provide ____________________________________ [AGENT NOTE: INSERT PROVIDER NAME] certain _______________________________________ [AGENT NOTE: INSERT DESCRIPTION].

DISCUSSION AND RECOMMENDATIONS
History of Current Contract

_______________________[AGENT NOTE: INSERT DEPARTMENT NAME] chose to proceed with a competitive solicitation process and obtain formal proposals from outside entities interested in _______________________’s [AGENT NOTE: INSERT DEPARTMENT NAME]’ _______________________________________ [AGENT NOTE: INSERT DESCRIPTION]. An award was made to _______________________________________ [AGENT NOTE: INSERT PROVIDER NAME] and the parties executed a _____-year [AGENT NOTE: # OF YEARS] contract with ____ [AGENT NOTE: # OF YEARS]  one-year options in [AGENT NOTE: YEAR].  

The terms and provisions of the contract (___________________________________ [AGENT NOTE: INSERT TITLE]) provided significant economic and marketing benefits to UW-Madison and _______________________[AGENT NOTE: INSERT DEPARTMENT NAME]  by increasing the amount of revenue generated annually from ____________________ [AGENT NOTE: INSERT DEPARTMENT NAME]’ __________________________________. [AGENT NOTE: INSERT DESCRIPTION].  The contract further provided advertising and promotional opportunities to advance _______________________ [AGENT NOTE: INSERT DEPARTMENT NAME] ticket sales and other marketing initiatives as appropriate.

In ____________ [AGENT NOTE: INSERT YEAR], _______________________ [AGENT NOTE: INSERT DEPARTMENT NAME] exercised its options to renew the contract through ____________ [AGENT NOTE: INSERT YEAR]]
In ________ [AGENT NOTE: INSERT YEAR], _______________________ [AGENT NOTE: INSERT DEPARTMENT NAME] and _______________________________________ [AGENT NOTE: INSERT PROVIDER NAME] amended and restated the _______________________________________ [AGENT NOTE: INSERT TITLE] Agreement.  The resulting Amended and Restated _______________________________________ [AGENT NOTE: INSERT TITLE] Agreement extended the contract between the parties through ____________ [AGENT NOTE: INSERT MONTH, DAY & YEAR].

Current Proposal to Amend and Restate the Agreement 

In [AGENT NOTE: INSERT MONTH & YEAR], _______________________________________ [AGENT NOTE: INSERT PROVIDER NAME] presented a proposal to revise the current Amended and Restated _______________________________________ [AGENT NOTE: INSERT TITLE] Agreement.  _______________________ [AGENT NOTE: INSERT DEPARTMENT NAME] performed extensive research and gathered information from other similarly situated colleges and universities regarding _______________________________________ [AGENT NOTE: INSERT DESCRIPTION] agreements and concluded that the proposal to amend and restate the current agreement compared favorably with other _______________________________________ [AGENT NOTE: INSERT DESCRIPTION] agreements and that accepting the proposal would be in the best interest of UW-Madison and _______________________ [AGENT NOTE: INSERT DEPARTMENT NAME]  (See Attachment A).

The principal provisions of _______________________________________ [AGENT NOTE: INSERT PROVIDER NAME]’s proposal can be summarized as follows:

· The agreement extends the contract term by ____________ [AGENT NOTE: INSERT # OF YEARS] years.  The contract would be effective on the date executed on behalf of all parties and will continue through ____________ [AGENT NOTE: INSERT MONTH, DAY & YEAR].  

CONCLUSION

The proposed Agreement has been reviewed by the UW-Madison _______________________________________ [AGENT NOTE: INSERT DEPARTMENT NAME], the UW-Madison Office of the Chancellor, UW-Madison Administrative Legal Services, and the UW-Madison Office of Trademark Licensing. Given the above information and _______________________________________’s [AGENT NOTE: INSERT PROVIDER NAME] excellent reputation and work in the industry, the UW-Madison _______________________________________ [AGENT NOTE: INSERT DEPARTMENT NAME]respectfully recommends that the Board of Regents accept the proposed Second Amended and Restated _______________________________________ [AGENT NOTE: INSERT TITLE] with _______________________________________ [AGENT NOTE: INSERT PROVIDER NAME].
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